
GUAM POWER AUTHORITY 
ATURIDAT ILEKTRESEDAT GUAHAN 

P.O.BOX 2977 • AGANA, GUAM U.S.A. 96932-2977 

10 March 2009 

Senator Judith T. Won Pat, Ed. D., Honorable Speaker 
Office of th aker 
I Mi ~a Liheslaturan Guahan 
30th Guam Legislature 
155 Hesler Place 
Hagatna, Guam 96910 

SUBJECT: Financial Statements - February 2009 

Dear Honorable Speaker Won Pat: 

_, 

Enclosed is the Guam Power Authority's Financial Statements tor the month 
ended February 28, 2009 submitted in accordance with Public Law 29-113 Ch VII §25. 

Should you require further information, please feel free to contact Ms. Lenora 
Sanz, Controller at 648-3122. 

Sincerely, 

R all V. Wiegand 
ChiefFinancial Officer 

Enclosures 

cc: Mr. Joaquin C. Flores, P.E., General Manager 
Ms. Doris Flores Brooks, CPA, CGFM Public Auditor 
GP A Finance Management 
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r.:;- ~ Guam Power Authority 
.:.._~ Statements of Net Assets 

Unaudited Ut~~~udlted Chlnge from 
Febnlary Seplilmber Sept30 

200t 2001 2001 
ASSETS 

Utility plant at cost 
Electnc plant In seMce $ 844 ,831 ,724 $ 842,055,885 s 2 ,775,839 
Construction wor1c in progress 18 399 925 11.167 822 4 ,Z~il. 103 

863 .231 .649 856,223,707 7,007,942 
Less: Acc:umulated deprec:latioo 

ToUII utility plant at cost 519.984.333 524.197.173 I.Z~ 

Restricted funds 
Reserve funds held by trustee 

Revenue bonds 27.488.268 27 488.268 0 

Self insurance fund 4,036 451 2 399 995 1 63§ 4:!6 

ToUII restricted funds 31.524.719 29.888.263 1,636,456 

Funds Identified for special purposes 
Interest and prinCJpal funds 

held by Trustee lor debt repayment 11 ,408 ,995 17.592.286 
Bond Funds held by Trustee 18.600,757 21 .143,048 
Reserve funds for (Fuef/Oihers) 2 1.519,608 5,500,000 16.019,608 
Reserve funds lor LC payments 25,035 25.065 
Reserve funds held by GPA 

Bond Indenture funds held by GPA 19.798,308 19625404 172 904 

Total cuh reserves 71 .352.703 63.885.783 7,466,920 

Accounts receivable (net of allowance) 54,277,106 50,907,497 3,369,609 

Materials and supplies 12,724,092 12,632,930 91 ,162 
Fuel oil 17,781 ,005 40,990,312 q 

Current portion of deferred fuel costs 15,812,452 0 15,812,452 
Prepaid expenses 1.577,968 729,962 848,006 

Total current assets 173,525,326 169,146,484 4.378.842 

Other assets 
Long term receivables. net 11,072,635 11 ,072.635 0 
Regulatory asset 2.470,992 2 .470_992 0 
Unamortized costs 4.792.657 4.9 13.233 
Non current deferred fuel costs 0 0 0 
Deferred asset 3 .439,324 3.505.721 
Other assets 1 017 008 1 713,347 

Total other anets 22,792,616 23.676,928 LOB~ l12J 

TotaJAaMw $ 747,121,tts $ 7441,to7,141 $ t1t,147 



LIABILITIES AND NET ASSETS 

Current llabilltle& 
Current portion. debt 

Revenue bonds, Series A 
Accrued bond Interest 
Current obligation under capital lease 
Accounts payable 

Ope~ations & luel on 
Accrued payroll & benefrts 
Current portion or employees' annual leave 
Bid bond and customers' deposits 
Interest payable on customers' deposit 
Oe!erred credrt • sell insurance 
Deterred luel cost- current portion 
Current portion Deferred payment agreement 
TCP- shOitterrn notes payable 

Total current liabilities 

Deferred credit- repurchaae agreement 

Employee annual leave, leas currant portion 

Unfunded retirement deferred contribution• 

Obligation under c:ap.ltallaasa jless currant portion) 

Long term debt, less current maturities 

Total l iabilities 

Commitments and contlngenc:lu 

Nat assets 
I nwsted In capital suets, net of related debt 
Restricted 
Unrestncted 

Total net assets 

Total llabllltlas and nat uHts 

GUAM POWER AUTHORITY 
Statements of Net Assets , Continued 

Unaudtt.d 
February 

2009 

$ 7.373.601 
8.738.670 
6,304.899 

30.520.801 
2,100,671 
1,301 .154 
4.957 ,296 

808.054 
3.870.095 

0 
0 

20 000 000 

85,975,241 

12,605,047 

2,059 ,.231 

10,016 ,295 

123,106,343 

362,063,976 

595,816,132 

21 ,718.968 
46 439.638 
83,852 261 

1 52,010,867 

$747,121..995 

Unaudbd Change from 
September Sept30 

2001 2001 

s 7,080.000 s 293.601 
10,435.304 
6 ,304 .899 0 

13.411 ,908 17,108,893 
1.034.600 1,066,071 
1.123.285 177,869 
4 .757 .737 199.559 

808.364 
2.233.834 1.636.261 
4 ,580,169 

0 0 
20.000 000 Q 

71 .770,100 14.205,141 

12,848,388 (1 • 341 

2,069 ,231 0 

10,016,296 !! 

125,966,160 ( ts 

368,932,816 (6,1!7 .s 

691,592,990 4,223 ,142 

16,537,654 5,181 .314 
53,369,282 
85,407 922 

155,314,858 

'7"1,107,141 s 919,147 



GUAM POWER AUTHORITY 
Statement of Revenues, Expenses and Changes in Net Assets 

Flft Months 
Ending 

Febrlwy 'll. of February 21 'll. of 
Unauclttad Unauclttad change Unauclttad Unauclttad change 

200t 2001 Inc (dec) zoot 2001 Inc (dac) 

Revenues 
Sales of electricity s 33,676,369 $ 26,003.201 30 s 179,761 ,353 s 138.955.37<1 29 

Miscellaneous 213.427 803,146 514,547 1 359.578 

Total revenues 33,889,796 26.806,347 26 180,275.900 140.314.952 

Operating and maintenance expenses 
Production fuel 22 ,675,401 15.861 ,551 43 125. 197.037 84.888.332 47 

Other prcduclion .L..1.illW1 1,ft3Z Z!l!! 8 121,145 7 691 863 § 
23 847,411 17 798 837 ~ 13;! 318,182 92 580 195 ~ 

Depreciabon 2.167 .367 2.229 ,430 11 ,335.359 11 147.015 2 

Energy conversion cost 1.653 ,149 1.615.495 2 7 88 1 304 7,887.567 

Tran5moss1011 & dostribution 751 .682 650 ,225 16 3.936 ,023 3.370.360 17 

Cus1omer accounting 206.617 288.676 1.478.744 1,480.242 

Admonlstrablle & general 1,164,073 1,349 760 9,871 906 9 507.291 .1 

Total operatong and maintenance expenses 29,790 299 23 932 ,423 24 167,821 .518 125 912.670 ll 

Operating Income 4,099,497 2.873.924 11 12,454,382 14.342,282 

Other Income (expenses) 
Interest Income 101.422 273 ,908 882.202 1,522.100 

Interest expense 
Allowance for fUnds used 

dunng conslructlon 0 72.0 16 163,683 276.927 

COLA/Supplemental annuities 0 
Inventory losses 0 0 

Prollisoon for Go\/Guam recelllllble 0 0 0 0 

Bad debts recovery 0 0 0 0 

Recovery (losses) due to typhoon 0 0 0 0 

Other . 
~ i 

Total other Income {expenses) I; 

Income (lou) before capital contributions 1,122,439 1.5D' 3 (176 14 , I {2 a., 41 

Capital contributions .!!. .!!. 880,832 Q 

Increase (decrease) in net usels 1,122,439 1,5(1.> ( s t q (2 ,( ~ .!1 

Total net aneta at beginning of period 150,888.424 140,541,507 155,314,868 142.004,450 ! 

Total net a...ts at end of period 


